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Forward Looking Statement

In this annual report we have disclosed forward-looking information to enable investors to
comprehend our prospects and take informed investment decisions. This report and other statements -
written and oral - that we periodically make, contain forward-looking statements that set out
anticipated results based on the management’s plans and assumptions. We have tried wherever
possible to identify such statements by using words such as ‘anticipates’, ‘estimates’, ‘expects’,
‘projects’, ‘intends’, ‘plans’, ‘believes’ and words of similar substance in connection with any
discussion of future performance.

We cannot guarantee that these forward-looking statements will be realized, although we believe we
have been prudent in assumptions. The achievement of results is subject to risks, uncertainties and the
underlying assumptions undergoing change. Should known or unknown risks or uncertainties
materialize, or should underlying assumptions not materialize, actual results could vary materially
from those anticipated, estimated or projected. Shareholders and Readers should bear this in mind.

We undertake no obligation to publicly update any forward-looking statements, whether as a result of
new information, future events or otherwise.
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Notice is hereby given that the Twenty Eighth ANNUAL GENERAL MEETING of the
Members of Consecutive Investments & Trading Co Limited will be held at the Registered
office of the Company at 23, Ganesh Chandra Avenue, 3" Floor, Kolkata-700013 on
Thursday 30th September, 2010 at 11:30 A.M., to transact the following business.

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited accounts of the Company for the year
ended 31% March, 2010 along with the reports of the Directors and Auditors thereon.

“RESOLVED THAT draft of the audited Balance sheet as at 31.03.2010 , Profit &
Loss account for the year ended on that date along with schedules and notes thereon as
placed before the board be and are hereby approved.

2. To consider and if thought fit to pass with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT subject to the provisions of Section 224 and other applicable
provisions, if any, of the Companies Act, 1956, A.C.Bhuteria & Co., Chartered
Accountants be and are hereby re-appointed as Auditors of the Company to hold
office from the conclusion of this Annual General Meeting upto the conclusion of the
next Annual General Meeting for the financial year 2019-10 at a remuneration to be
fixed by the Board of Directors on the recommendation of the Audit Committee of
Directors.”

3. To appoint a director in place of Mr. Vijay Kumar Jain, who retires by rotation and
being eligible, offer himself for re-appointment.

“RESOLVED THAT pursuant to the provisions of the Section 256 and other
applicable provisions, if any of the companies act ,1956, Mr. Vijay Kumar Jain be and
is are hereby appointed as a director of the company ,liable to retire by rotation.”

Registered Office: By Order of the Board
Sd/-

23, Ganesh Chandra Avenue, Vijay Kumar Jain

3" Floor, Kolkata-700013

West Bengal (Chairman)

Date: 7" September 2010



Notes:

A MEMBER ENTITLED TO ATTEND AND TO VOTE AT THE MEETING IS ALSO
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF / HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

The Register of Members and Share Transfer Books will remain close from 24" September,
2010 to 30™ September, 2010 (both days inclusive) for the purpose of Annual General
Meeting.

The Instrument of proxy, in order to be effective, must be completed, stamped, signed and
deposited at the Company’s Registered Office not less than forty-eight hours before the
commencement of the ensuing Annual General Meeting (AGM).

Corporate Members are requested to send to the Company’s Registered office, a duly certified
copy of the Board Resolution authorizing their representative to attend and vote at the AGM.

Members/Proxies are requested to bring their attendance slip sent herewith, duly filled in, for
attending the meeting.

Additional information pursuant to Clause 49 of the Listing Agreement with the Stock
Exchanges in respect of the persons seeking re-appointment as Director under item no. 3.

Any member desirous of getting any information on the accounts of the Company is required
to forward his/her queries at least 7 days prior to the meeting so that the required information
can be made available at the meeting.



Details of the Directors seeking re-appointment at the forthcoming Annual General Meeting
(In pursuance of Clause 49 of the Listing Agreement)

Name of the Director Vijay Kumar Jain

Date of Birth 28/04/1984

Date of Appointment 31/03/2004

Qualification H.S.

Expertise Wide experience in Financial matters.

Directorship held in other Public Companies as on
March 31, 2010

1

Chairmanship/ Membership of the Committee of
the Board of Directors of the Company as on March
31, 2010

Chairman of the Share Cum Investors Grievance
Committee & Member of Audit Committee

Chairmanship/Membership of the Committee of

Directors of other Public Companies as on 31st | Nil
March, 2010
Number of shares held 1,84,675




CONSECUTIVE INVESTMENTS AND TRADING CO. LIMITED, KOLKATA

DIRECTORS' REPORT TO THE MEMEERS

1.

10.

The Directors submit their Annual Report ar- the Audi‘ed Statement of Accounts of the
Company for the year ended 31st March. 2010.

FINANCIAL RESULTS

2009 - 2010 2008 - 2009
Rs. Rs.
Profit / (loss) before Taxation 35,460.00 (52,377.00)
Provision for Tax 5479.00 -
Profit / (loss) after Taxation 29,981.00 (52,377.00)
Balance of Profit / (loss) brought forward (743,072.00) (690,695.00)
(743,072.00)

Balance carried to Balance Sheet (713,091.00)

OPERATIONS
There were no operations carried out by the company during the year under review.

DIVIDEND
In view of the lossess suffered by the Company the Directors do not propose any dividend
for the year under review.

SUBSIDIARY COMPANIES
A Statement under section 212 of the Companies Act, 1956 is annexed to this report.

DEPOSITS

During the year under review, the company has not accepted any deposit under Section
58A of the Companies Act, 1956 read with Companies (Acceptance of Deposits) Rules,
1975. As on the date of Balance Sheet, there are no overdue / unclaimed deposits.

DISCLOSURE OF PARTICULARS

Since the company had no manufacturing facility, the requirements of Section 217(1)(e) of
the Companies Act, 1956 read with Rules 2A & 2B of the Companies (Disclosure of
Particulars in the Report of Board of Directors) Rules, 1988 concerning conservation
of energy and technology absorption respectively are not applicable to the Company.
There were no foreign exchange earnings or outgo during the year.

DIRECTORS
There has been no change in the Board since the last report was issued.

AUDITORS

Messers A. C. Bhuteria & Co., Chartered Accountants, Auditors of the Company retire at the

ensuuing Annual General Meetting and being eligible, offer themselves for reappointment.

Members are requested to appoint Auditors for the current year and fix their remuneration.

AUDITORS' REPORT

There is no qualfication in the auditors’ report on the annual accounts for the financial year
ended March 31, 2010. '



STATEMENT PURSUANT TO SECTION 212 OF TH COMPANIES ACT, 1956
RELATING TO SUBSIDIARY COMPANY

1. Name of the Subsidiary Company
2. Financial year of the Subsidiary Company ended on
3. Extent of interest in Subsidiary Company

4.  Net aggregate amount of the profits / (loss) of the
Subsidiary Company so for as it concerns the
members of the Company

(a) Dealt with in the Company's accounts

(i) for the financial year of the Subsidiary

(i) for the previous financial years of the
subsidiary since it became the Subsidiary
of the Company

(b) Not dealt with in the Company's accounts
(i} for the financial year of the Subsidiary

(i) for the previous financial years of the
subsidiary since it became the Subsidiary
of the Company

For A. C. Bhuteria & Company
Chartered Accountants

~ ~ \
S T
(\’ \ —\r N \ \
(Lalit Rumar Jain)
Partner
Camp : Kolkata

Date : 31st August' 2010 (1 -

8 T Textiles Limited
31st March, 2010

67.72%

NIL

NIL

Rs. 81569.00

Rs. 761048.00

For & on behalf of the Board
CONSECUI' /82 Tivarr

mQ

V

N~

N "l?\( J Director

Directer



The purpose of this discussion is to provide an understanding of financial statements and a
composite summery of performance of our business.

Management Discussion and Analysis (MDA) is structured as follows:
e Overview of Indian Economy
¢ Financial Performance and Highlights

Internal Control Systems and adequacy
Material Development in Human Resources

The fiscal year 2009-10 began as a difficult one. There was a significant slowdown in the growth rate
in the second half of 2008-09, following the financial crisis that began in the industrialized nations in
2007 and spread to the real economy across the world. The growth rate of the gross domestic product
(GDP) in 2008-09 was 6.7 per cent, with growth in the last two quarters hovering around 6 per cent.
There was apprehension that this trend would persist for some time, as the full impact of the
economic slowdown in the developed world worked through the system. It was also a year of
reckoning for the policymakers, who had taken a calculated risk in providing substantial fiscal
expansion to counter the negative fallout of the global slowdown. Inevitably, India’s fiscal deficit
increased from the end of 2007-08, reaching the economic slowdown in the developed world worked
through the system. It was also a year of reckoning for the policymakers, who had taken a calculated
risk in providing substantial fiscal expansion to counter the negative fallout of the global slowdown.
Inevitably, India’s fiscal deficit increased from the end of 2007-08, reaching.

» During the fiscal 2010, the gross profit of the Company was Rs 35460.00 while it had a
loss of Rs. (52377.00) in the previous year 2009. There was no operations carried out by
the Company during the year.

Profit before Taxes of fiscal 2010 was Rs. 35,460.00

Profit After Taxes of fiscal 2010 was Rs.29,981

Basic Earnings per share for fiscal 2012 was Rs.(0.03) per share.

YV V



Internal Control Systems has been designed to provide reasonable assurance that assets are
Safeguarded, transactions are executed in accordance’s with management’s authorization and properly
recorded and accounting records are adequate for preparation of financial statements and other
financial information. Internal check is conducted on a periodical basis to ascertain the adequacy and
effectiveness of internal control systems.

The Company continues to lay emphasis on developing and facilitating optimum human performance.
Performance management was the key word for the Company this year.

I COMPANY’S PHILOSOPHY

Pursuant to Revised Clause 49 of the Listing Agreement with the Stock Exchange, Compliance with
the requirements of Corporate Governance is set out below :-

Your Company philosophy is to continue to enhance the value of its stakeholders including
shareholders, customers, employee’s lenders and society at large. The Company believes that good
corporate governance practices are sine qua non for sustainable development of business. Your
Company believes that all actions and strategic plans should deliver fair value to its stakeholders. It is
an integral part of the Company core value which include fairness, transparency integrity, equity,
honesty and accountability .Your Company is compliance with the standards set out by clause 49 of
the listing agreement with stock exchange.

1. BOARD OF DIRECTORS

(A) The Constitution of Board of Directors of the Company is governed by the Company’s Act 1956
and the Revised Clause 49 of listing agreement. The Company’s Board comprises a combination of
executives and non- executive Directors. The Board presently consists of 4 Directors and its mix
provides a combination of professionalism, knowledge and experience required in the line of Business
of the Company. The Board is responsible to manage business of the Company. The functions,
responsibilities, role and accountability of the Board are well defined.

The details of the composition of the Board as on 31.03.2010, attendance at the Board Meeting during
the year and at the last Annual General Meeting, Number of Directorships, Membership/Chairmanship
in other public companies are as follows:-



Executive/
=i Name of the Director | Designation | Non e Ee e
No. . Non Independent
Executive/Promoter
1 Vikay Kumar Jain Director Executive Non-Independent
2 Prasun Das Director Non-Executive Independent
3 Sushil kumar Sharma | Director Non-Executive Independent

(B) Attendance of Directors at Board Meetings, last Annual General Meeting (AGM) & number of
other Directorship and Chairmanships/Memberships of Committees of each Director in various
Companies as on 31st March, 2010- Board holds periodic meetings to review and discuss performance
of the Company, its future plans, strategies and other pertinent items relating to the Company. During
the financial year ended on 31st March, 2010, meeting of the Board of Directors was held 8(s) times
on: 21/04/2009, 04/05/2009, 30/07/2009, 27/08/2009, 30/09/2009, 14/11/2009, 28/01/2010 and
26/03/2010.

Directorships
Board Whether Eilglicm 5 e . . .
) e Membership(s)/Chairmanship(s)
. . [Meetings |Last AGM |Limited i i
Name Designation . of Board Committees in other
Attended |Attended  |[Companies -
. Companies #
incorporated
in India
Vi_jayKumar Chairman & Yes 1 0
Jain Director
Arun  Kumar|
Khemka Director 8 Yes 18 0
Santosh
Kumar Jain |Director 8 Ves 2 0

*NOTE- Mr. Prasun Das & Mr. Sushil Kumar Sharma were appointed with effect from 31/03/2010 and
30/08/2010 respectively.

Pursuant to clause 49 of Listing Agreement with Stock Exchanges, Memberships/Chairmanships of only
Audit Committees and Shareholders Grievance committee in all Public Limited companies (excluding
Consecutive Investment & Trading Co. Limited) have been considered.

The agenda and notes on agenda are circulated to the Board members in advance for facilitating

meaningful and focused discussion at the Board Meeting. The Board members, in consultation with the
chairman may bring up any matter for consideration of the Board.
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The Board periodically reviews compliance report of all laws applicable to the Company. Steps are
taken by the Company to rectify or comply the instances of non-compliance, if any noticed.

COMMITTEE OF THE BOARD:

1. AUDIT COMMITTEE
2. REMUNERATION COMMITTEE
3. SHAREHOLDER’INVESTOR GRIEVANCE COMMITTEE

AUDIT COMMITTEE

Your Company has an Audit committee comprising of 2 (Two) Non Executive Directors and one
Executive Director. All the members of the Audit Committee are financially literate and have
accounting or related financial management expertise. The terms of reference of the Audit Committee
included the power as laid down in clause 49(11)(C) and the role as stipulated in Clause 49(11)(D) of the
listing agreement and review of the information as laid down in clause 49(I1)(E)

During the financial year ended on 31% March, 2010, eight (8) meetings of the Audit committee were
held on 17/04/2009, 30/04/2009 27/07/2009, 24/08/2009, 25/09/2009, 11/11/2009, 25/01/2010, 22/03/2010
.Quarterly financial reports are firstly approved by the Audit Committee and then is approved by Board.
The composition of Audit Committee and the attendance of members during these meetings as on
31/03/2010 are as follows:-

Name Designation Category Meetings Attended
Mr. Arun Kumar Khemka Chairman Independent Director 8
Mr. Santosh Kumar Jain Director Independent Director |7
Mr. Vijay Kumar Jain Director Executive Director 8

The Chairman is a permanent invitee to the Committee. The representative of Statutory Auditors is
permanent invitee to the Audit committee meetings.

Unaudited quarterly and audited annual financial results were reviewed, analyzed and confirmed by the
committee before they were approved by the Board of Directors for submission to the stock exchanges
and publication in newspaper in compliance of clause 41 of the Listing Agreement.
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I11.  REMUNERATION COMMITTEE

Since the Company does not have remuneration Committee (constitution of which is a non-mandatory
requirement) the details pertaining to the same are not provided.

V. SHAREHOLDER’S INVESTOR GRIEVANCE COMMITTEE

Your Company constituted the Committee to oversee the redressal of shareholders’ grievances relating
to transfer of shares, non-receipt of annual report, dividend etc. During the financial year ended on 31%
March, 2010, four (4) meetings of the Committee were held on 22/04/2009 , 16/07/2009 , 28/10/2009 ,
19/02/2010 which was attended by all the members of the Committee. The composition of the

Committee as on 31/03/2010 are as follows:-

Mr. Vijay Kumar Jain

Name Designation Category

Mr. Sushil kumar Sharma Chairman Independent Director

Mr. Prasun Das Director Independent Director
Director Executive Director

The details of the complaints, excluding correspondences which are not in the nature of complaints are

given below:

No. of Complaints pending as on 1st April, 2009

No. of Complaints received during the year

No. of Complaints redressed during the year

No. of Complaints pending as on 31st March, 2010

o)l o] O] O

VI. CODE OF CONDUCT

The Board of Directors of the Company has formulated a code of conduct for all Board Members and
Senior Management Personnel of the Company and Compliance thereof has been affirmed by all

concerned. This Code of Conduct will be placed on Company’s Website.
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VIl. DECLARATION FOR COMPLIANCE OF CLAUSE 49(1)(D)

This is to confirm that the Company has adopted a Code of Conduct for all the Board Members and
Senior Management Personnel of the Company. It is further confirmed that the Board Members and
Senior Management Personnel of the Company have affirmed compliance with the Code of Conduct
for the financial year ended 31st March, 2010.
Sd/-

Executive Director
Date : 31.08.2010 Vijay Kumar Jain
Place: Kolkata

VIl. DETAILS OF DIRECTORS APPOINTED/RE-APPOINTED
Details of directors being appointed/re-appointed have been disclosed in the notice of the Annual

General Meeting, i.e. brief resume, nature of expertise in specific functional areas, numbers of
directorships and committee memberships and their shareholding in the Company.

VIlIl. GENERAL BODY MEETINGS
Location & time for the last three Annual General Meetings:

Annual General Meeting Date & Time Venue
23, Ganesh Chandra Avenue , 3"
Floor , Kolkata — 700013 , West
31st March, 2009 ,?&Om September, 2009, at 11'308engal, India
23, Ganesh Chandra Avenue , 3™
Floor , Kolkata — 700013 , West
31st March, 2008 /25\6}\“ September, 2008, at 11.SOBengal india
23, Ganesh Chandra Avenue , 3"
Floor , Kolkata — 700013 , West
31st March, 2007 '25\9;[0' September, 2007, at ll'soBengaI ndia

IX.LOCATION AND TIME OF LAST TWO EXTRA-ORDINARY GENERAL MEETINGS
No Extra-Ordinary General Meeting was held in the financial year 2009-2010.
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X.

POSTAL BALLOT

No Resolution has been passed during last three financial years through Postal Ballot Rules.

XI.

DISCLOSURES

(a) List of Related Party (as identified by the management)

Individuals holding 20% or more voting rights.

Vijay Kumar Jain
Smt. Kiran Devi Jain

Key Management personnel and their relatives.
Directors :
Santosh Kumar Jain

Relatives :

Santosh Kuamr Jain (HUF)
Smt Kiran Devi Jain

Smt Chandrakala Jain
Niraj Jain

Vijay Kumar Jain

Enterprises owned or significantly influenced by key management personnel or their relatives

(b) Volume of Transactions with Related Parties:

Name of the Company / Nature of Transactions with Associates 2009-2010 2008-2009

M. Nirmal Kumar Private Limited

Opening Balance 1st April

Investments 630000.00  630000.00
Sundry Debtors ] ] o - --
Loans/Advances receivable in cash or in kind -- --
Transactions ] ] o

Loans / Advances receivable in cash or in kind

Closing Balance 31st March

Investments ) ) o 630000.00  630000.00
Loans / Advances receivable in cash or in kind -- --
Sundry Debtors - -

Note :

(©)

1.fNo amount has been written off or written back during the year in respect of debts due
rom or

The Company has duly complied with the requirements of the regulatory authorities on capital
market. No structures were imposed on the Company by the SEBI, or any statutory authority on
any matter related to capital markets during the last three year.
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(d) There was no pecuniary relationship or transactions between the Company and the Non Executive
Directors.

(e) While preparing financial statements for the year under review, no accounting treatment which was
different from that prescribed in the Accounting Standard issued by The Institute of Chartered
Accountants of India was followed.

(F) The Company does not presently have a Whistle Blower policy

(g) The Board has received disclosures from senior management personnel relating to material
financial and commercial transaction in which they and/or their relatives have personal interest.

(h) A Management Discussion and Analysis Report has been included as a part of the Directors’
Report to the Shareholders for the financial year ended 31st March, 2010.

(i) Details of Compliance with cause 49 Listing Agreement with Stock Exchange:
e All mandatory requirements under this clause have been appropriately complied with.
e The Company has a remuneration committee, which is not a mandatory requirement under this
clause as reported in paragraph iii above.
e Other non mandatory requirements will be adopted by your Company’s Board as and when
required and /or deemed necessary.

(j)) The Company does not have any Indian Subsidiary Company and hence provision of an
Independent Director of the Company on the Board of such Subsidiary Company is not applicable.

XIl.  MEANS OF COMMUNICATIONS

e The Company regularly provides information to the Stock Exchanges as per the requirements
of the listing Agreement.

e The Quarterly/Half Yearly/Nine Months & Annual Results have been submitted to
Calcutta Stock Exchange Ltd. and published in the leading English Newspapers and in
vernacular language Newspaper.

XIll. GENERAL SHAREHOLDER INFORMATION

Detailed information in this regard is provided in section “Shareholders Information” which forms part
of this Annual Report.
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XIV. SHAREHOLDERS’ INFORMATION

a. Annual General Meeting

Thig_z ilrlwformation regarding Annual General Meeting for the financial year ended on 31st March 2010 is
as follows :-

Day & Date : Thursday, 30th September, 2010
Time : 11.30 A.M.
Venue : 23 Ganesh Chandra Avenue

3" Floor

Kolkata-700013

b. Financial Calender(Tentative)

Financial reporting for the quarter ending June 30,2009 Within 45 days of end of Quarter
Financial reporting for the quarter ending September 30,2009
Financial reporting for the quarter ending December 31,2009
Financial reporting for the quarter ending March 31,2010 Within 60 days of end of Quarter
Annual General Meeting for the year ending 31* March,2010 Last week of September 2010

c. Financial Year : 1st April 2009 to 31stMarch, 2010.
d. Date of Book Closure : 24" to 30™ September, 2010
e. Dividend Payment Date : No Dividend has been recommended for the year
under review.
f. Listing of Shares . Calcutta Stock Exchange & Uttar Pradesh Stock
Exchange
g. Registrar & Share Transfer Agent : In-House

h. Share Transfer Systems

As on 31st March, 2010, none of the shares of the Company are in electronic form. The share
transfers which are received in physical form are processed and the share certificates returned within
a period of 15-20 days from the date of receipt of the transfer, subject to documents being valid and
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complete in all respects. The Company also obtains from a Practicing Company Secretary, half yearly
certificate of compliance with the share transfer formalities as required under Clause 47(c) of the
Listing Agreement with Stock Exchange and files a copy of the certificate with the Stock Exchange.

i. Dematerialization of Equity Shares & Liquidity

Particulars of Shares

Equity Shares of Rs.10 each

Number % of Total
Physical Form 857500 100
Total 857500 100

J. Outstanding GDRs./ADRs/Warrants or any convertible instruments, conversion data likely impact

on Equity :
Not Applicable.

K. Reconciliation of Share Capital Audit

A Practicing Company Secretary carried out Reconciliation of share capital audit to reconcile total issued
and listed capital. The Audit confirms that the total issued/paid up capital is in agreement with the aggregate
of the total number of shares in physical form (none of the shares of the Company are in dematerialized
form) .This audit is carried out every quarter and the report thereon is submitted to Stock Exchanges.

I. Investors’ Correspondence

Shareholders can contact the Company for Secretarial matters at:

23 Ganesh Chandra Avenue
3" Floor, Kolkata-700013
West Bengal

B R R R R R R R R R R R R R R R R AR AR AR R AR R R R R R R AR AR R R R R R R R R R AR AR AR A R R R R R R R AR AR R AR R R R R R AR R R R R R R R R R R R R ARAR AR R R R R R R
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CEO CERTIFICATION TO THE BOARD

The Board of Directors Consecutive Investment & Trading Private Limited
Ref- Financial Statements for the period ended March 31, 2010:

I, Vijay Kumar Jain, Managing Director, of the Company on the basis of the review of the
financial statements for the year ended on 31st March, 2010 along with cash flow statement
for that period and to the best of our knowledge and belief , certify under Clause 49 of the
Listing Agreement that:-

a) These statements do not contain any materially untrue statement or omit any material
fact or contain statements that might be misleading;

b) These statements together present a true and fair view of the Company’s affairs and are
in compliance with existing accounting standards, applicable laws a regulation.

c) There are, to the best of our knowledge and belief, no transactions entered into by the
Company during the year ending March 31,2010, that are fraudulent, illegal or volatile
of the Company’s Code of Conduct.

d) We accept responsibility for establishing and maintaining internal controls for financial
reporting and that | have evaluated the effectiveness of internal control systems of the
Company pertaining to financial reporting We have indicated to the Auditors and the
Audit Committee:

o Significant changes in internal control over financial reporting during the year;

o Significant changes in accounting policies during the year and that the same have been
disclosed in the notes to the financial statements; and

o Instances of significant fraud, if any, of which we became aware and the involvement
therein, if any, of the management or an employee having a significant role in the
Company’s internal control system over financial reporting.

Sd/-

Mr. Vijay Kumar Jain
(Chairman)
Place: Kolkata

Date: 31% August, 2010
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B.K.BARIK & ASSOCIATES GANAPATI CHAMBERS

Company Secretaries . T/1A Grant Lane
o YeieR T Kolkata - 700 012
7 Phone No: 6519-3194/ 2262-1047/48
Mobile: 98310 61732/ 9331}}9#!1
e-mail: satyabrata_mika@ynhkoos8.in
- b SRS o Y

T b b T

COMPLIANCE CERTIFICATE

Registration ne. of the Company/CIN: 21-035452
Authorized Capital: Rs. 95,00,000/-

The Members

CONSECUTIVE INVESTMENT & TRADING CO. LTD.
23, Ganesh Chandra Avenue, 3™ Floor,
Kolkata —700 013

We have examined the registers, records, books and papers of M/s, CONSECUTIVE
INVESTMENT & TRADING CO. LTD. as required to be maintained under the
Companies Act, 1956, {the Act} and the rules made there under and also the provisions
contained in the Memorandumn and Articles of Association of the Company for the
financial year ended on 31% March 2010. In our opinion and to the best of our
information and according to the examinations carried out by us and explanations
furnished to us by the Company, its officers and agents, we certify that in respect of the
aforesaid financial year: '

1. The Company has kept and maintained all registers as stated in Annexure "A’ to this
certificate, as per the provisions of the Act and the rules made there under and all
entries therein have been duly recorded.

2. The Company has duly filed the forms and returns as stated in Annexure "B’ to this
certificate, with the Registrar of Companies, West Bengal within the time preseribed
under the Act and the rules made there under.

3. The Company being a Public Limited Company has the minimum paid-up capital.

4, The Board of Directors duly met 08 (Eight} times respectively on 21/04/2009,
04/05/2009, 30/07/2009, 27/08/2009, 30/09/2005, 14/11/2010, 28/01/2010 and
26/03/2010 in respect of which rmeetings proper notices were given and the
proceedings were properly recorded and signed in the Minutes book maintained for
the purpose.

5. The Company was not required to close its register of memtiers during the year.
Regd. Offiee:
1/24/1, Fakir Ghosh Lane, Kolkata 700 108




5. The arnual general meeting for the financial year ended on 31/03/2009 was held on
30/09/2009 giving due notice to the members of the Company and the resolutions
passed thereat were duly recorded in the Minutes book maintained for the purpose:

6. No Extra-Ordinary General meeting was held during the year.
8. The Company has not granted any loan to the Director under section 265 of the Act.

9. The Company has not entered inic contracts falling within the purview of section 297
of the Act.

10. The Company has made necessary entries in the register maintained under section
301 of the Act.

11. As there were no instances falling within the purview of section 314 of the Act, the
company has not obtained any approvals from the board of directors, members or
Central Govermunerit.

12. The Company has not issued any duplicate share certificate during the year.

13. The Company has:

{1 not made allotment/ transfer of shares during the year.

{ii)  not deposited amount in a separate Bank Account as no dividend was
declared during the financial year.

(iii)  not made payment of dividend to members of the Company as no dmdend
was declared during the financial year.

(iv)  no requirement to transfer any fund to Invester Education and Protection
fund during the financial year.

(v}  duly complied with the requirements of section 217 of the Act.

14, The Board of Directors of the Company is duly constituted and there was no
appointment /resignation of directors during the year.

15. There was no appointment of managing director /whole time director/Manager of the
Company during the year.

15. The Company has not appointed any sole selling agents during the financial year.
17. The Company was not reguired te obtain any approvals of the Central Government,
Company Law Board, Regicnal Director, Registrar and for such authorities prescribed

under the various provision of the Act during the financial year.

18, The Directors have disclosed their interest in other firms/companies to the Board of
Directors pursuant to the provision of the Act and the rules made there under.

19. The Cumpan}r has not issued any share during the year,

20, The Company has not bouglt back any share during the financial year.

21. There was no redemption of preference share or.débenture during the year.



22, There were ne transactions necessitating the Company to keep in abeyance the rights
to dividend rights shares and bonus shares pending registration of transfer of shares.

23. The Company has not invited /accepted any deposits including any unsecured loans
falling within the purview of section 58A during the financial year.

24, The Company has duly complied with the requirement of the pruvisin.ns of section
293(1) (d) of the Act.-

25, The Company has not made transaction u/s. 372A of the Act during the year.

26. The Company has not altered the provisions of the Memorandum with respect to
situation of the Company’s registered office from one state to another during the year
under scrutiny.

27. The Company has not altered the provisions of the Memorandum with respect to the
objects of the Company during the year under serutiny. -

28. The Company has not altered the provisions of the Memorandum with respect to
name of the Company during the year under scrutiny,

29, The Company has not altered the provisions of the Memorandum with respect to
share capital of the Company during the year under scrutiny.

30. The Company has not altered its Articles of Association during the financial year.

31, We have been given to understand by the management that there was /were no
prosecution initiated against or show cause notices received by the Company and no
fines or penalties or any other punishment was imposed on the Company during the
financial year, for cffences under the Act.

32, The Company has not received any money as security from its employees during the
financial year. '

33, The Company has not deducted contributions towards provident fund from its
employees, as the provisions of aforesaid Act are not applicable to the Company

during the year.

Place: Kolkata fop B K.BARIK & OCIATES
Dated: 31/08/2010 = .

. arik
Practising Company Secretary
C.P.No, 3897



1. Register of Members u/s.150

2. Register of Contracts uw/s.301

3. Register of Director u/s.303

4, Register of Directors’ Share holdings u/s.307

5. Minute Books of meetings of Board of Directors u/s.193
6. Mimtes books of meetings of Members 1/s.193

7. Books of Accounts w/s.209

8. Register of Loan and Investment w's. 372A

9. Register of Charges u/s. 143

Other Registers

1. Register of Directors’ Attendance.

2. Register of Members® Attendance. :

3. Register of transfers of shares. e
4. Register of application and allotment of shares.

ANNEXURE-B

-~

Forms and returns as filed by the compgny with the Registrar of Companies, Regional
Director, Central Government or other authorities during the financial year ended
on.31.03.2010.

Slno., Form no./ Biled u/s Date of Whether filed If delay in
Return filing within filing whether
prescribed requisite
time yes/no additional
fees paid
Yes/no
1. Annual Return 159 20/11/2009 yes n.a.
2. Balance Sheet 220 19/11/2009 no yes
3. Formno, 66 383A(1)  29/10/2009 yes n.a.
4, Form no.20B 159 08/05/2009 no yes
5.

Form no.23AC 220 07/05/2009 no P yes




.UDT3-ORS’ REPORT

TO THE MEMBERS OF CONSECUTIVE INVESTMENTS & TRADING COMPANY LIMITED

1.

We have audited the attached Balance Sheet of CONSECUTIVE INVESTMENTS & TRADING COMPANY
LIMITED, as at March 31, 2010, the Profit and Loss Account and also the Cash Flow Statement of the Company
for the year ended on that date annexed thereto. These financial statements are the responsibility of the Company’s
management. Qur responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those Standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion.

As required by the Companies (Auditor’s Report) Order, 2003, as amended by the Companies (Auditor’s Report)
(Amendment) Order, 2004, issued by the Central Government of India in terms of sub-section (4A) of Section 227
of the Companies Act, 1956 and on the basis of such checks of the books and records of the Company as we
considered appropriate and according to the information and explanations given to us during the course of our audit,
we give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to in paragraph 3 above, we report that:
() we have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purposes of our audit;

(ii) in our opinion, proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books;

(iii) the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this report are in
agreement with the books of account;

(iv) in our opinion, the Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this
report comply with the Accounting Standards referred to in sub-section (3C) of Section 211 of the
Companies Act, 1956 to the extent applicable;

v) on the basis of written representations received from the Directors, as on March 31, 2010 and taken on
record by the Board of Directors, we report that none of the Directors is disqualified as on March 31, 2010
from being appointed as a director in terms of clause (g) of sub-section (1) of Section 274 of the Companies
Act, 1956;

(vi)  in our opinion and to the best of our information and according to the explanations given to us, the said
accounts together with the notes thereon and attached thereto, give the information required by the
Companies Act, 1956, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2010;

b) in the case of the Profit and Loss Account, of the Profit of the Company for the year ended on that date;
and

¢) in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on that
date.

For A. C. BHUTERIA & COMPANY
Chartered Accountants

Camp : Kolkata

Date : 31 August, 2010 ST /\\S\ (*ﬁ %A “'\) o

(Lalit Kumar Jain)

Q\( - Partner

Membership No. - 16437



ANNEXURE REFERED TO IN PRAGRAPH 3 OF THE AUDITORS’ REPORT TO THE
MEMBERS OF CONSECUTIVE INVESTMENT & TRADING & COMPANY LIMITED ON
THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2010.

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of its only fixed asset, i.e. Fax Machine.

(b) According to the information and explanations given to us, fixed asset was physically verified by
the Management at reasonable intervals during the year and no discrepancy was noticed on such
verification.

(c) There was no disposal of fixed asset during the year.

2. The company’s nature of operations does not require it to hold inventories. Accordingly clause 4 (ii)
of the order is not applicable to the company.

3. (a) The Company has granted loans repayable on demand to a company covered in the Register,
maintained under Section 301 of the Companies Act, 1956. The maximum amount involved
during the year and the year end balance of loan granted to such company was Rs. 800000 and Rs.
569800 respectively. The Company has not taken / granted any other loans from / to companies,
firms or other parties covered in the registered maintained under section 301 of the Act.

(b) In our opinion, the rate of interest and other terms and conditions on which loans have been given
are prima facie prejudicial to the interest of the company.

4. The company’s operations do not give rise to any purchase of fixed assets, inventory and sale of
goods. Accordingly, clause 4(iv) of the Order is not applicable.

5. In our opinion, and according to the information and explanations given to us, there are no contracts
and arrangements the particulars of which need to be entered into the register maintained under
section 301 of the Act.

6. The Company has not accepted any deposits from the public during the year and consequently, the
directives issued by the Reserve Bank of India, the provisions of Section 58A and 58AA of the
Companies Act, 1956 and the Rules framed there under are not applicable.

7. The Company does not have an internal audit system.

8. The Ceniral Government has not prescribed maintenance of cost records by the Company under
section 209(1)(d) of the Act.

9. According to the records of the Company examined by us :
i The company did not have any liability on account of statutory dues including Provident Fund, Investor
Education and Protection Fund, Employees’ State Insurance, Income Tax, Sales Tax, Wealth Tax, Customs
Duty, Excise Duty, Cess during the year.

ii There are no undisputed statutory dues payable which are outstanding as at 31%* March, 2010 for a
period of more than six months from the date they became payable except income tax of
Rs 23896.
iii. Contingent dues on account of [ncome Tax disputed by the company and not being paid
amounting to Rs. 234840 are mentioned in note 2 on Schedule 10.

10. The company has accumulated losses at the end of the financial year in excess of fifty percent of its
net worth and has not incurred cash losses in the current financial year. However, the company has
incurred cash losses in the immediately precedingTinancial year.

.

1



11. The Company has neither taken any loan or credit facility from a financial institution and a bank nor
issued any debentures as at the balance sheet date. Accordingly, there have been no defaults in
repayment of dues.

12. The Company has not granted any loans and advances on the basis of security by way of pledge of
shares, debentures and other securities. Accordingly, clause 4 (xii) of the order is not applicable.

13. The Company is not a Chit Fund or a Nidhi / Mutual Benefit Fund / Society. Accordingly, clause 4
(xiii) of the Order is not applicable.

14. The Company is not a dealer or trader in shares, securities, debentures and other investments.
Accordingly, clause 4 (xiv) of the Crder is not applicable

15. According to the information and explanations given to us, the Company has not given any guarantee
for loans taken by others from banks or financial institutions during the year. Accordingly, clause 4
(xv) of the order is not applicable.

16. The Company has not obtained any terin loans during the year nor were any term loans outstanding
at the beginning of the year. Accordingly, clause 4 (xvi) of the Order is not applicable.

17. According to the information and explanation given to us and on an overall examination of the
balance sheet of the Company, we report that the Company has not raised any funds on short-term or
long term basis.

18. The Company has not made any preferential allotment of shares to parties and companies covered in
the Register maintained under Section 301 of the Companies Act, 1956 during the year. Accordingly,
clause 4 (xviii) of the Order is not applicable.

19. The Company has not issued any debentures during the year and accordingly, no securities or
charges have been created.

20. The Company has not raised any money by public issues during the year. Accordingly, clause 4 (xx)
of the Order is not applicabie.

21. According to the information and explanations given to us, no fraud on or by the Company has been
noticed or reported during the year.

For A.C. BHUTERIA & COMPANY
CHARTERED ACCOUNTANTS

Date :- 31% August, 2010 o ~
Camp :- Kolkata - ‘ </; L £ — 2
- ( Lalit Kumnar Jain )

Partner
Membership No. - 16437
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_ONSECUTIVE INVESTMENTS & TRADING CO. LIMITED
BAL “NCE SHEET AS AT 31ST MARCH, 2009

As at As at
Schedule 31st March 2010 31st March 2009
No. Rs. Rs.
SOURCES OF FUNDS
SHAREHOLDERS' FUNDS :
Share Capital 1 8575000.00 8575000.00
TOTAL 8575000.00 8575000.00
APPLICATION OF FUNDS
FIXED ASSETS :
Gross Block 2 13598.00 13598.00
Less : Depreciation 12013.00 11757.00
1585.00 1841.00
Net Block
INVESTMENTS 3 6965000.00 6965000.00
CURRENT ASSETS, LOANS AND ADVANCES :
Sundry Debtors 4 6318.30 6318.30
Cash and Bank Balances 5 285332.61 178280.61
Loans and Advances ¢} 681930.40 879755.13
TOTAL " 973581.31 1064354.04
Less: T
CURRENT LIABILITIES AND PROVISIONS :
Liabilities 7 48882.00 175370.73
Provisions for Tax 8 29375.00 23896.00
78257.00 199266.73
NET CURRENT ASSETS 895324 .31 865087.31
PROFIT AND LOSS ACCOUNT 713,090.69 743071.69
TOTAL 8575000.00 8575000.00
NOTES ON ACCOUNTS 10
As per our Report of event date attached On behalf of the Board
CONSECUTI» £ { XVETHENTS
For A.C. BHUTERIA & CO., & TRADING CQMP\YY LIMITED
Chartered Accountants %\ ‘ jorrv
e ~ At !
Lovede L .
\k A : : Director
(Lalit Kumar Jain) Directors
Partner
Membership No. - 16437 o~
Camp: Kolkata R

Date : 31st August' 2010
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CONSECUTIVE INVESTMENTS & TRADING CO. LIMITED

PROi*'T AND LOSS ACCOUNT FOR THE YEAR 31ST MARCH, 2009

Year ended Year ended
Schedule 31ist March 2010 31st March 2009
No. Rs. Rs.
INCOME
Interest 77,556.00 -
TOTAL 77556.00 -
EXPENDITURE
Other Expenses 9 41840.00 52079.00
Depreciation 256.00 298.00
TOTAL 42096.00 52377.00
PROFIT / (LOSS) BEFORE TAXATION 35,460.00 (52,377.00)
Provision for Taxation 5,479.00 -
PROFIT / (Loss) AFTER TAXATION 29,981.00 (52,377.00)
Balance of Profit/ (loss) brought forward (743,071.69) (690,694 .69)
BALANCE CARRIED TC BALANCE SHEET (713,090.69) (743,071.69)
NOTES ON ACCOUNTS 10

As per our Report of event date attached
to the Balance Sheet

For A.C. BHUTERIA & CO.,
Chartered Accountants N
N R r N
\/ ©. (\ - \r {\\‘ ' .
(Lale/umar Jain) RN

Partner
Membership No. - 16437

Camp: Kolkata
Date : 31st August' 2010

On behalf of the Board
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JCNSECUTIVE INVESTMENTS & TRADING CO. LIMITED
SCHELLLES TO ACCOUNTS
1. SHARE CAPITAL

As at As at
Schedule 31st March 2010 31st March 2009
No. ‘ Rs. Rs.
Authorised
950000
Equity Shares of Rs. 10 each 9500000.00 9500000.00
TOTAL 9500000.00 9500000.00
Issued, Subscribed and Paid Up
857500
Equity Shares of Rs. 10/- each 8575000.00 8575000.00
TOTAL 8575000.00 8575000.00

QONSECUTIVE (NVESTRENTS
& THARING G0MPANY LI TED
\ \\'\"V7 !

-3 Director



JNSL.CUTIVE INVESTMENTS & TRADING CO. LIMITED
ACHEDULES 7 ACCOUNTS

Schedules Forming Part of the Balance Sheet

Schedule : 2
FIXED ASSETS :

GROSS BLOCK AT COST DEPRECIATION NET BLOGK
As at As at As at As at As at As at
Nature of Assets | 1 oy ogpg | Additions | Dedudtions | o1 o5 o010 | 01042009 | 707 1hE Year | Deductions | o s o040 | 31.032010 | 31.03.2008
Fax 13,598.00 . ; 13,598.00 14.757.00 256.00 ; 1201300 158500 | 1.841.00
TOTAL 13,598.00 ; ; 13,598.00 11,757.00 256.00 . 12,013.00 |  1,585.00 |  1,841.00
Previous Year 202039320 | 8356000 - | 210395320 138739920 | 71655400 | 720,580.00
.
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.CO.-'SECUTIVE INVESTMENTS & TRADING CO. LIMITED
SCHEL :ES TO ACCOUNTS

3. LONG TERM INVESTMENTS (At Cost - other than trade)

As at As at
31st March 2010 31st March 2009
Rs. Rs.
Unquoted
S T Textiles Ltd. (Subsidiary Co.)
365300 Equity Shares of
Rs. 10 each fully paid. 3653000.00 3653000.00
M Nirmal Kumar (P) Ltd.,
900000 Equity Shares of
Rs. 10 each fully paid. 630000.00 630070.90
Jain Holdings Pvt. Ltd.
68000 Equity Shares of
Rs. 10 each fully paid. 680000.00 680000.00
Ranchi Handloom Pvt. Ltd.
200200 Equity Shares of
Rs. 10 each fully paid. 2002000.00 2002000.00
TOTAL 6965000.00 6965000.00
4. SUNDRY DEBTORS
( Unsecured and Cosnidered Good)
As at As at
31st March 2010 31st March 2009
Rs. Rs.
Debts over six months 6318.30 6318.30
Other Debts - -
TOTAL 6318.30 6318.30

—————

5. CASH AND BANK BALANCES

As at As at

31st March 2010 31st March 2009

Rs. Rs.

Cash in hand 9936.97 9936.97
Current Account with Scheduled Banks 275395.64 168343.64
TOTAL 285332.61 17828061

GONSECUTIVE (yvEsp
STYENTS
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. COSECUTIVE INVESTMENTS
SCHEL .8 TO ACCOUNTS

€. LOANS AND ADVANCES
(Unsecured and Considered Good)

& TRADING CO. LIMITED

As at As at
31st March 2010 31st March 2009
Rs. Rs.
Loan to a Company 569800.00 800000.00
Advance recoverable in cash or in kind 24619.27
or for value to be received
Tax Deducted at source 71504 .13 63748.13
Income Tax refundable 12287.00 12287.00
Deposits 3720.00 3720.00
TOTAL 681930.40 879755.13
Notes : .
1. Amount due from private companies
in which a director of the company
is a director & member 59441927 800000.00
7. CURRENT LIABILITIES
As at As at
31st March 2010 31st March 2009
Rs. Rs.
Sundry Creditors and accruals 48882.00 175370.73
TOTAL 48882.00 175370.73
8. PROVISION
Year ended Year ended
31st March 2010 31st March 2009
Rs. Rs.
Taxation 29375.00 23896.00
TOTAL 29375.00 23896.00
9. OTHER EXPENSES
Year ended Year ended
31st March 2010 31si March 2009
Rs. Rs.
Listing Fees - 14250.00
Filing Fees 3000.00 2100.00
General Expenses - 250.00
Auditors Remuneration 4632.00 4632.00
Service Charges 30358.00 27747.00
Trade License 1,850.00 2,000.00
Professional Fees 2000.00 1100.00
TOTAL o 52079.00

. 4184000
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CO_iSECUTIVE INVESTMENTS & TRADING CO. LIMITED
SCHFEL JLES TO ACCOUNTS
1C. NOTES ON ACCCUNTS
1. Significant Accounting Policies
i)y Basis of Accounting
The Financial Statements are prepared on accrual basis of accounting and in
accordance with the provisions of the Companies Act, 1956 and comply in all
material aspects with all the applicable Accounting Standards notified by the
Companies (Accounting Standard) Rules, 2006.
ii) Fixed Assets and Depreciation
(A)Fixed Assets
Fixed Assets are stated at cost less accumulated depreciation. Cost includes freight,
duties, taxes and incidental expenses related to the acquisition of the fixed assets.

(B) Depreciation
(a) Depreciation is provided pro rata to the period of use, on the “Written
Down Value Method” in accordance with the provisions of Section
205(2)(a) of the Companies Act, 1956, in the manner and at the rates
specified in Schedule XIV to the Companies Act, 1956.
(b) Assets costing less then Rs. 5,000/- are depreciated at 100% in the vear
of acquisition.

ii) Impairment of Assets:
Where there is an indication that an asset is impaired, the recoverable amount, if
any, is estimated and the impairment loss is recognised to the extent carrying amount
exceed recoverable amount.

iv} Investements
Long Term Investments are stated at cost of acquisition. Provision for diminution is
made to recognize a decline, other than temporary, in the value of investments.
Current Investments are carried at lower of cost and fair value.

v) Sundry Debtors & Loans and Advances :
Sundry Debtors and Loans and Advances are stated after making adequate provision
for doubtful balances.

vi) Recognisiticn of Income & Expenditure
ltems of income and expenditure are recognised on accrual and prudent basis.

vii) Taxation
a) Current Income Tax is provided by applying the provisions of the Income Tax Act,
1961 on the profit for the current year.
b) Deferred tax refiects the impact of timing diferrences between taxable income
and accounting income. Deferred tax assets are recognised and carried forward
only where it is reasonably certain that they shall be realised in the forseable future.
(c) Provision for Fringe Benefits Tax has been made in respect of employee benefits
and other specified expenses as determined under the Income Tax Act, 1961.

viii) Provisions, Contingent Liabilities and Contingent Assets.
Provisions are recognized in the accounts in respect of present probable obligations,
the amount of which can be reliably estimated.
Liabilities which are material and whose future outcome cannot be ascertained with
reasonable certainty are treated as contingent and disclosed by way of Notes to the
accounts.
Contingent Assets are neither recognized nor disclosed in the financial statements.
ix) Prior Period ltems
Prior Period items are included in the respective heads of accounts and material
items are disclosed by way of notes to account.

The above accounting policies are consistant from year to year and there has been
no change in the accounting policies during the year.

OONSECUTI VB INVETMITS
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COU'SECUTIVE INVESTMENTS & TRADING CO. LIMITED
SCHEDULES TO ACCOUNTS
10. NOTES ON ACCOUNTS (Contd..)
2. Contingeant liability in respect of disputed Income Tax Demand Rs. 234840 (Previous year Rs. - 234840)
3. Auditors' Remuneration * 2009 - 2010 2008 - 2009
Rs. Rs.
a) Audit Fees 3,419.00 3,483.00
b) Certification 1,213.00 1,236.00
Total 4,632.00 4,719.00
* Includes service tax

4. The Company does not have any employee and hence the provisions of the Payment of Gratuity Act,
1972 are not applicable.

5. Taxation
Current Tax:

In view of book profits and no taxable profits, as per computation of income, the provision for tax has
been made as per MAT under section 115 JB of the Income tax Act 1961.

Deferred Tax:

The Company has unabsorbed depreciation and carried forward losses available for set-off under the
income Tax Act, 1961. However, in view of present uncertainty regarding generation of sufficient future
taxable income, net deferred tax assets at the year end including related credit / debit for the year have
not been recognized in these accounts on prudent basis.

6. The Company has mainly one reportable business and geographical segment and hence no further
disclosure is required under Accounting Standard (AS) 17 on Segment Reporting issued by the Institute
of Chartered Accountants of india.

7. Earnings Per Share (As - 20) 2008-2009 2007-2008
Profit as per Profit & Loss Account (Rs.) - A 29,981.00 (52,377.00)
Basic / Weightgd average No. of Equity Shares 857500 857500
outstanding during the year (Rs.) - B
Nominal value of Equity Share (Rs.) 10 10
Basic / Diluted Earnings per Share (Rs.) - A/B 0.03 (0.06)

8. The Company has no amounts due to any micro, small and medium enterprises as defined under
section 7(i}(a) / 7(i)(b) / 7(i)(c) of Micro, Small and Medium Enterprises Development Ac, 2006 as on
March 31, 2010. Further, no interest during the year has been paid or payable under the terms of the
Micro, Small and Medium Enterprises Development Act, 2006

9. Debts over six months amounting to Rs. 6318.30 (Previous year Rs. 6318.30) are long overdue but in
the opinion of the management, they are fully recoverable and the same have been classified as
good.

10. Balances with Debtors, Creditors and for Loans and Advances are subject to confirmations form the
respective parties.

11. The Currant Assets, Loans and Advances are stated at the value, which in the opinion of the board, are
realizable in the ordinary course of the business. Current Liabilities and Provision are stated at the value
payable in the ordinary course of the business.

12. The information pursuant to Clause 4, 4-A, 4-C and 4-D of Part Il of Schedule VI to the Companies
Act, 1956 have not been furnished as these are not applicable the the Company.

13. Interest received is gorss of tax deducted at source of Rs. 7756.00 (Previous year Rs.NIL)
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CGI STCUTIVE INVESTMENTS & TRADING CO. LIMITED

SCHEDULES TO ACCOUNTS
10. NOTES ON ACCOUNTS (Contd..)
14 There are no amounts due and outstanding to be credited to Investor Education and Protection Fund.

In view of Accounting Standard 28 on Impairment of Assets issued by the Institut: of Chartered
15. Accountants of India, the Company has reviewed its fixed assets and does not expect any loss as on

31 March 2010 on account of impairment.

16. Related Party Disclosures
Related party disclosures as required by Accounting Standard 18 “Related Party Disclosures”
a. List of Related Parties (As identified by the Management)
i. Individuals holding 20% or more voting rights.

Vijay Kumar Jain
Smt. Kiran Devi Jain

il Key Management personnel and their relatives.
Directors :
Santosh Kumar Jain

Relatives :

Santosh Kumar Jain (HUF)
Smt. Kiran Devi Jain

Smt. Chandrakala Jain
Niraj Jain

Vijay Kumar Jain

iil. Enterprises owned or significantly influenced by key management personnel or their relatives.
Big Shop
M. Nirmal Kumar (P) Limited

b. Voulme of Transactions with Related Parties:
Name of the Company / Nature of Transactions 2009 - 2010 2008 - 2009
With Associates
M. Nirmal Kumar Private Limited
Opening Balance 1st April
Investments 630000.00 630000.00
Sundry Debtors - -
Loans / Advances receivable in cash or in kind - -
Transactions
Loans / Advances receivable in cash or in kind - -
Cloasing Balance 31st March
Investments 630000.00 630000.00
Loans / Advances receivable in cash or in kind - -
Sundry Debtors - -

Note :
1. No amount has been written off or written back during the year in respect of debts due from or
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CGISECUTIVE INVESTMENTS & TRADING CO. LIMITED
. SCHEDULES TO ACCOUNTS
10. NOTES ON ACCOUNTS (Contd..)

17. Information pursuant to Part IV of Schedule VI to the Companies Act 1956.
a) Registration Details
Registration No.

State Code 21

Balance Sheet Date 31.03.2010
b) Capital raised during the year

Public Issue NIL

Bonus Issue NIL

Right Issue NIL

Private Placement NIL

c) Position of Mobilisation and Deployment of Funds

Total Liabilities 8575000.00
Total Assets 8575000.00
Sources of Funds ; :

Paid up Capital 8575000.00

Reserves and Surplus -
Deferred Tax Liability -
Secured Loans -
Unsecured Loans -
Application of Funds :

Net Fixed Assets 1585.00
Investments 6965000.00
Net Current Assets 895324.31
Misceileneous Expenditure & Losses 713090.69
d) Performance of Company

Turnover -

Total Expenditure 42096.00
Profit/(Loss) Befor Tax 35,460.00
Profit/(Loss) After Tax 29,981.00
Earnings Per share in Rs. 0.03
Dividend NIL

e) Generic Names of Two Principal Products / Services of Company
(as per monetary terms)
Item Code No. : -
Product Description -
Item Code No. -
Product Description -

18. Schedules 1 to 10 are annexed to and form an integral part of the Balance Sheet and Profit and
Loss Account.

19. Previous year's figures have been re-grouped wherever necessary.

On behalf of the Board
OONZECUFIVE [NVE:r47 iry
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VYL Jeon
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CONSECUTIVE INVESTMENTS & TRADING CO.

CASH FLOW STATEMENT

LIMITED

For the year ended

Particulars 31.03.2010
(Rupees)

A. CASH FLOW FROM OPERATIONS ACTIVITIES

Net profit before tax and extra ordinary items 35,460.00

Adjustment for: 256.00

Depreciation -

Investment income -

Interest Income (77,556.00)

Operating profit before working capital charges (41,840.00)

Adjustment for: -

Trade & other receivables -

Inventories -

Loans & Advances 197,824.73

Current Liabilities & Provisions (121,009.73)

Cash generated from operations 34,975.00

Direct taxes paid (5,479.00)

Cash flow before extraordinary items -

Profit / Loss on sale of fixed assets -

Net cash from operations A 29,496.00

B. CASH FLOW FROM INVENSING ACTIVITIES

Purchase of Fixed Assets NIL

Sale of Fixed Assets NIL

Purchase of Investments NIL

Loans & Advances NIL

Interest Income 77,556.00

Net cash from Investing activities B 77,556.00

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds form Long Term Borrowings NIL

Repayment of Short Term Borrowings NIL

Proceeds from Short Term Borrowings NIL

Interest Paid NIL

INet cash from financing activities Cc NIL

Net cash flows during the year (A+B+C) 107,052.00

CASH AND CASH EQUIVALENTS

Opening balance 178,280.61

Closing balance 285,332.61

107,052.00

For A. C. Bhuteria & Company
Chartered Accountants

(Lalit Kumar Jain)
Partner

Camp : Kolkata ’2

Date : 31st August' 2010

For & on behalf of the Board
CONSECIrM /& [ {/imr 1™ 1rg
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STATEMENT PURSUANT TO SECTION 212 OF TH COMPANIES ACT, 1956
RELATING TO SUBSIDIARY COMPANY

1. Name of the Subsidiary Company
2. Financial year of the Subsidiary Company ended on
3. Extent of interest in Subsidiary Company

4.  Net aggregate amount of the profits / (loss) of the
Subsidiary Company so for as it concerns the
members of the Company

(a) Dealt with in the Company's accounts

(i) for the financial year of the Subsidiary

(i) for the previous financial years of the
subsidiary since it became the Subsidiary
of the Company

(b) Not dealt with in the Company's accounts
(i} for the financial year of the Subsidiary

(i) for the previous financial years of the
subsidiary since it became the Subsidiary
of the Company

For A. C. Bhuteria & Company
Chartered Accountants

~ ~ \
S T
(\’ \ —\r N \ \
(Lalit Rumar Jain)
Partner
Camp : Kolkata

Date : 31st August' 2010 (1 -

8 T Textiles Limited
31st March, 2010

67.72%

NIL

NIL

Rs. 81569.00

Rs. 761048.00

For & on behalf of the Board
CONSECUI' /82 Tivarr

mQ

V

N~
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Consecutive Investment & Trading Co Ltd
23, Ganesh Chandra Avenue, 3rd Floor, Kolkata-700013

ATTENDANCE SLIP

Folio No: No. of Shares held:

I certify that | am the registered shareholder/proxy for the registered shareholder of the Company. | hereby
record my presence at the 28" Annual General Meeting at 23, Ganesh Chandra Avenue,3™
Floor,Kolkata-700013 on the 30" day of September, 2010 at 11.30a.m.

Name of the Shareholder/Proxy:- Signature of the Shareholder/Proxy:-

Consecutive Investment & Trading Co Ltd
23, Ganesh Chandra Avenue, 3rd Floor, Kolkata-700013

PROXY FORM

Folio No: No. of
Shares held:

I/We —-m-mememmmmemece oo Of oo in the
district Of ---------mmmmmm oo being a member/members of M/s.Consecutive
Investment & Trading Co Ltd., hereby appoint ---------------=-------—- 0] e in the
District of -------------e--oceeeno- or failing him --------=-msemmmmmmeee 0] B e in the
District Of-------mmmmmm oo as my / our Proxy to vote for me/ us on my/our

behalf, at the Eight Annual General Meeting to be held at 23,Ganesh Chandra Avenue,3"™
Floor,Kolkata-700013on Monday the 30th day of September 2010 at 11.30 a.m and at any
adjournment thereof.

Signed this --------------- day of --------mnmmmmee- , 2010

SIGNATURE

NOTE:
1. In the case of a Corporation this Proxy shall be either given under the Common Seal
or signed on its behalf by an Attorney or Officer of the Corporation.
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2. Proxies to be valid must be deposited at the Registered Office of the Company, not
later than 48 hours before the time for holding the Meeting.

Book post
If undelivered please return to;

Consecutive Investment & Trading Co Ltd.
23 Ganesh Chandra Avenue,
3" floor,Kolkata-700013
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